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2020

Quarterly Cash Flow for Debt Repayment (EURm) Cash Flow for Debt Repayment – YTD 2021 (EURm)

Reported Total CF to Cash Flow for Debt Repayment

2021

Trade 
WCR

EBITDA 
YTD

Free      
CF

TaxInvest Interest Lev        
CF

Other 
WCR

Financing FX CF for Debt 
Repayment

**
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€55m 
shareholder 

loan and 
interest 

repayments 
in Jan-20

Net Financial Debt (EURm)

€28m and 
$6m TLB 
repaid in 
May-19

€16m and $5m 
TLB repaid in 

Aug-19

EURm Sep 30, 2020 Sep 30, 2021

Senior Debt

Bonds

Other

Revolver

Accrued Interests

Gross Debt

- Cash

Total Net Debt

LTM Adj. EBITDA 

Leverage Ratio

Senior Net Debt Lev. Ratio

Net Senior Debt (SFA) 984,8 923,5

Cons. Pro Forma EBITDA (SFA) 227 263,7

Leverage ratio (SFA) 4,3x 3,5x




